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lMy6nu4yHoe akyuoHepHoe obuwiecmeo «AKPOH» N
KoHconudupoeaHHbIl cokpaweHHbIl MPOMeXymoYHbIli omyem o huUHaHCOBOM NosoxeHuu i
®

Ha 31 mapma 2021 e. (HeayQupogaHHble OaHHbIE)
(8 mMunnuoHax poccutickux pybnel)

31 mapTa 31 pekabps

Mpum. 2021 . 2020 r.
AKTUBbI
BHeo6GopoOTHbLIE aKTUBbI
OcHoBHble cpeacTea 10 111 324 110 601
JlnueH3nn Hegpononb3oBaHNs U CBSA3aHHbIE 3aTpaTbl 11 43 422 42 614
VHBecTnUMM B AONEBbIE€ MHCTPYMEHTLI, OLleHMBaEMble N0
crnpaBeanvMBOM CTOMMOCTU Yepes3 NPOYMIN COBOKYMHbIN A0X0A 12 11795 11 264
[onrocpoyHble NponsBoaHbIE PUHAHCOBBLIE MHCTPYMEHTbI 13 3170 2030
AKTVBbI B (popMe npaBa nosib30BaHUsA 2404 2 302
OTNoXeHHbIe HanoroBble akTUBbI 135 179
Mpoyne BHEOOOPOTHLIE aKTUBbI 3527 3540
UToro BHe060pOTHbLIE aKTUBLI 175 777 172 530
O6OpPOTHLIE aKTUBbLI
3anachl 9 20 290 19 301
[ebutopckas 3a00mKEHHOCTb 8 16 767 12 438
[leHexxHble cpeacTBa U UX 3KBMBASEHTbI 7 12 078 15 537
Mpoyne 060pOTHLIE aKTUBBI 269 283
UTOoro o60poTHbIE aKTUBLI 49 404 47 559
UTOIrO AKTUBbI 225181 220 089
KAMUTAN
AKUMOHEpHbIN KanuTan 16 3046 3046
CobCTBEHHbIe BbIKYMMEHHbIE aKUMmn a7) 17)
HepacnpegeneHHas npubbinb 68 365 57 910
Pe3epB nameHeHusi cnpaBeanMBoi CTOMMOCTH (14 132) (14 663)
Mpoune pesepBbl (13 135) (13 030)
HakonneHHbIVi pe3epB N0 NepecyeTy BaniT 9 685 9 457
KanuTtan, npuuntarowminca co6cTseHHnkam KomnaHum 53 812 42 703
HekoHTponupytowas gons 26 308 26 100
UTOIo KANMNUTAN 80 120 68 803
OBA3ATENLCTBA
DonrocpoyHble o6s3aTenbCcTBa
[onrocpoyHble KpeanTbl U 3aiMbl 15 74 522 78 205
[onrocpoyHbie Npon3BoaHbIE (PUHAHCOBBLIE MHCTPYMEHTbI 1255 1560
JonrocpoyHble o6s3aTensCcTBa NO apeHae 2275 2249
OTnoxeHHble Hanoroeble 0bs3aTensCcTBa 8 656 8 467
Mpoyne gonrocpoyHble 06s3aTENLCTBA 1490 1402
UToro ponrocpo4Hble o6si3aTtenbCcTBa 88 198 91 883
KpaTkocpouHble obsa3aTenbCcTBa
KpeauTopckas 3agomkeHHOCTb 14 12 295 12 230
KpaTkoCcpouyHble KpeauTbl 1 3anMbl 15 37 020 36911
ABaHCbI NONy4YeHHbIe 4 892 7 850
KpaTkocpoyHble 06s13aTenbCTBa NoO apeHae 509 456
Mpoyne KpaTKoCcpoYHble 06si3aTENLCTRA 2147 1 956
UToro kpaTkocpo4Hble 06si3aTenbLCTBa 56 863 59 403
UTOIrO OBA3ATENIbCTBA 145 061 151 286
UTOIO OBA3ATENBLCTBA U KAMUTAI 225181 220 089
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KoHconuanpoBaHHas CokpallleHHasi NpoMeXxyTodHas pmHaHcoBas nHgpopmaumsa yteepxageHa 14 mas 2021 roga.
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Mprnaraemble NpyMeYaHns SABMAKTCA HEOTbEMITEMON YaCTbO HACTOSLEN KOHCONMANPOBAHHOWM COKPALLLEHHOWM
NPOMEXYTOYHON PMHAHCOBOW UHPOPMaLUN.




lMy6nu4yHoe akyuoHepHoe obuwiecmeo «AKPOH»
KoHconudupoeaHHbIli cOKpaweHHbIU MPOMeXymoYHbIli omyem o npubbinu unu ybbimke -
u npo4em coeoKyrnHom doxode 3a mpu Mecsiya, 3akoH4yueswuxcsi 31 mapma 2021 e.
(HeaydupoeaHHble OaHHbIe)

(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

.

Tpu mecsua, 3akoHYMBLUMECH

31 mapTa 31 mapTa

Mpum. 2021r. 2020 r.
Bbipy4yka 5 38 952 28 079
CebecToMMOCTb NPOoAaHHOM NPOAYKUMK (17 874) (17 574)
BanoBasi npu6binb 21078 10 505
TpaHcnopTHLIE pacxoabl (5 363) (4 428)
Kommepueckue, o6Limne n agMUHUCTPATUBHbIE PAcXOAbl (2 876) (2 183)
Mpoune onepaumoHHble (pacxofbl) / goxogbl, HETTO 18 (119) 1816
Pe3ynbTaTbl N0 onepaunoHHON AeATENbHOCTH 12 720 5710
durHaHCOBbIE pacxobl, HETTO 17 (481) (14 194)
MpoueHThl kK ynnate (573) (486)
Mpubbink / (yBbITOK) OT onepauuii ¢ NPOM3BOAHLIMU (OUHAHCOBLIMU
WHCTPYMEHTaMM, HETTO 1444 (978)
Mpubbinb / (yObITOK) A0 HanNoroo6noxeHus 13 110 (9 948)
Pacxog no Hanory Ha npubblinb 20 (2 495) (178)
Mpu6bIb / (YObITOK) 3a OTYETHLIN Nepuosa, 10 615 (10 126)
lpoyuti cogokymnHbIli 0ox0d | (ybbImoK), KOmopbili He Moxem 6bimb
eriocriedcmeuu peknaccughuyuposaH 8 cocmas npubbinu unu ybbimka:
MHBecTnuMM B JONEBbIE MHCTPYMEHTbI, OLleHMBaEMbIE MO
cnpaBeAnvMBON CTOMMOCTM Yepes NMPOYnii COBOKYMHbIN JOXOA:
- Mpubbins | (ybbimok), nony4YeHHbil 3a nepuod 12 531 (1 709)
lpoyuti cogokymnHbIli 00x00, KOMOPbIU 6bi unu Moxem bbimb
eriocriedcmeuu peknaccuguyuposaH 8 cocmas npubbinu unu ybbimka:
PasHunua oT nepecyeta BanoT 278 2 629
Mpoyuni COBOKYMHbLIN 40XO0A 3a OTYETHbLIN Nepuoa 809 920
06K COBOKYNHLIN Aoxon / (YObITOK) 3a OTYETHbLIN Nepuoa 11 424 (9 206)
Mpu6bInb / (YObITOK), NpUYUTalOLNECs:
CobcTBeHHMKam KomnaHum 10 478 (10 250)
HepxaTenam HEKOHTPONMPYOLWNX Jonen 137 124
Mpu6bInb / (YObITOK) 3a OTYETHLIN Nepuoa 10 615 (10 126)
06w coBOKYNHbIN foxop, / (yObITOK), NPUYMTaIOWMNNCA:
CobcTtBeHHMKam Komnanunm 11 237 (9 326)
Jepxatensm HEKOHTPONMPYHOLLMX A0Nen 187 120
06w COBOKYNHbIN goxop / (yObITOK) 3a OT4eTHbIV Nepuog, 11 424 (9 206)
Mpu6bInb / (yObITOK) HAa aKLuIo
BasoBas (BblpakeHHas B pybnsx) 19 283,89 (268,13)
Pa3BogHeHHas (BbipaxkeHHas B pyorisix) 19 283,84 (261,13)

Mprnaraemble NpyMeYaHns SABMAKTCA HEOTbEMITEMON YaCTbO HACTOSLEN KOHCONMANPOBAHHOWM COKPALLLEHHOWM
NPOMEXYTOYHON PMHAHCOBOW UHPOPMaLUN.




KoHconudupoeaHHbIli COKpaweHHbIl MPOMeXymoYHbIli omyem o 08UXXeHUU OeHeXHbIX
cpedcme 3a mpu Mmecsiya, 3akoH4uswuxcsi 31 mapma 2021 e.

(HeaydupoeaHHble OaHHbIe)
(8 munnuoHax poccutickux pybned)

My6nuyrHoe akyuoHepHoe obuiecmeo «AKPOH»
i ®

Tpu mecsua,
3aKOHYMBLUMECH
31 mapTa 31 mapTa

Mpum. 2021 r. 2020 r.
[eHexXHble NOTOKM OT onepauMoHHON AeATENbHOCTHN
Mpubbine / (ybbITOK) 4O HANOroo6noxeHns 13 110 (9 948)
C Koppekmuposkoll Ha:
AMOpPTM3aLMI0 OCHOBHLIX CPEACTB U HemaTepuarnbHbIX akTMBOB 2953 3490
Co3aaHue pesepsa nNo AebnUTopcKon 3a40MKEHHOCTH - 2
BoccraHoBneHue pesepsa no 3anacam (73) (68)
YBbITOK OT BbIOLITUSI OCHOBHLIX CPEACTB 18 40
MpoueHTbl K ynnate 573 486
MpoueHThI K nony4yeHuo (20) (15)
(MpubbInb) / yObITOK OT MPON3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB (1 444) 978
BrivsiHme KypcoBbIX pasHuL, Ha CTaTbW, HE OTHOCALLMECS K ONepaLMOHHON SeATENbHOCTH 273 12 599
[eHeXHble NOTOKM OT onepaLyoHHON AeATeNbHOCTU 40 U3MEHEHUN
00OpOoTHOrO KanuTana 15 390 7 564
YBenuyeHne obLLe CyMMbl 3a00JPKEHHOCTM NOKynaTernen u 3aka3ynkoB (3 900) (2 642)
YBenuyeHne aBaHCOB NOCTaBLUMKaM (996) (1 308)
YMeHbLUeHMe Npoyent 4eOUTOPCKONM 3a40/MKEHHOCTH 169 1459
(YBenuueHune) / ymeHblLLeHWE 3anacoB (975) 178
YBenuyeHne / (yMeHbLLEHNE) 3a40/MKEHHOCTU NOCTaBLUMKaM M nogpsiavnkam 249 (1 749)
YMeHbLUEHME NPOYEl KpeaUTOPCKOM 3240 KEHHOCTU (451) (310)
YMeHbLUEHME aBaHCOB OT 3aKa34MKOB (2 958) (2 733)
YMeHbLUEHME MPOUYNX 0BOPOTHBLIX aKTUBOB - 135
YBenuyeHne nNpo4mnx KpaTkocpoUyHbIX 0653aTENbCTB 410 991
MocTynneHne AeHeXHbIX CPeACTB OT onepaLvoHHON AeATeNbHOCTU 6 938 1585
Hanor Ha npubblinb ynnaveHHbIN (1 624) (269)
MpoueHTbl ynnaveHHble (683) (542)
Yucrtaa cymma nocTynsieHMn AeHeXHbIX cCpeacTB OT onepalnoHHON
oesiTeNibHOCTU 4 631 774

[eHeXHble NOTOKN OT UHBECTULIMOHHOW AeATEeNIbHOCTH

MpuobpeTeHne 0CHOBHLIX CPEACTB U HEMaTepuarnbHbIX aKTUBOB (3 266) (3708)
[MpoueHTbl Nony4YeHHble 8 10
YucToe nsmeHeHne npo4mx BHEOOOPOTHBLIX aKTUBOB Y AONTOCPOYHbIX

obs3arenbcTB 75 (93)

Yucrana cymma feHeXHbIX CPeAcTB, UCMONIb30BaHHbIX B UHBECTULIMOHHOMN
AeATeNbHOCTU (3183) (3791)

[leHeXHble NOTOKM OT PMHAHCOBOM AEATENbHOCTU

MpuobpeTeHne Aonen HEKOHTPONMPYHIOLLIMX aKLMOHEPOB - (6)
[vBnaeHapbl BoiNnavyeHHbIe (5) (102)
Bbikyn cOBCTBEHHbIX aKkLui (105) (6 222)
MpuBneveHve 3aemMHbIX CpeacTB 15 9 846 22 041
lMoraweHne 3aeMHbIX CPeacTB 15 (14 659) (4 112)
MnaTexu no obs3arenscTeam No apeHae (167) (149)
Yucrtasa cymma feHexHbIX CPeAcTB, (MCNONb30BaHHbIX B) / MOMY4YE€HHbIX OT

¢pMHaHCOBOM OeATEeNILHOCTH (5 090) 11 450
Yucrtoe (ymeHbLUEHME) / yBenUYeHNE AEHEXKHbIX CPEACTB U UX 3KBMBaNeHTOB (3642) 8 433
BnnsHne nameHeHnst o6MEHHOro Kypca Ha AeHEeXHbIe CPEACTBa U MX SKBMBAIEHTbI 183 2708
[eHeXHble cpeacTBa U UX 3KBMBAareHTbl HA HaYano nepuoaa 7 15537 11 356
[eHexHble cpeAcTBa M X 3KBUMBArNeHTbl HA KOHew nepuoaa 7 12 078 22 497

Mprnaraemble NpyMeYaHns SABMAKTCA HEOTbEMITEMON YaCTbO HACTOSLEN KOHCONMANPOBAHHOWM COKPALLLEHHOWM
NPOMEXYTOYHON PMHAHCOBOW UHPOPMaLUN.




IMy6nu4yHoe akyuoHepHoe obuwiecmeo «AKPOH»

KoHconudupoeaHHbIll coKpaweHHbIU MPOMeXymoYHbIli omyem o6 usMeHeHUsIX 8 Kanumare 3a
mpu mecsiya, 3akoH4yuswuxcsi 31 mapma 2021 2. (HeaydupoeaHHble OaHHbIe)

(8 munnuoHax poccutickux pybneti)

i

Kanutan n pesepBbl, npuynTaromecs cobcTBeHHMKaM KomnaHum

Donsa
HakonneH- y4acTtus, He
BbikynneHHble Hepacnpe- HbI! pe3epB obecneuun-
AKUMOHep- cobcTBeHHble peneHHasa PesepBno [poume no nepecuety Barowwas UTtoro
HbIN KanuTan akuMm  npubbinb nepeoueHKe pe3epBbl BanwoT KOHTPOJIb KanuTtan
OcTaTok Ha 1 sHBaps 2020 r. 3046 (8) 73 157 (16 083) (5 291) 6 180 20 964 81 965
O6LWMI COBOKYNHbIN YObITOK
YObITOK 3a OTYETHbIV Nepuoa - - (10 250) - - - 124 (10 126)
lMpoyuli cogoKynHbIli dox00
YObITOK OT M3MEHEHMWS CPaBEANMBON CTOMMOCTM
WHBECTULNIA B OONEBbIE MHCTPYMEHTbI, OLLEHUBAEMbIX
no cnpaBefnMBON CTOMMOCTMN Yepe3 NpoUnii
COBOKYIMHbIV 40X0[, - - - (1 709) - - - (1 709)
PasHuua oT nepecyeTa BanioT - - - - - 2 633 (4) 2629
WToro npouni coBOKynHbIN Joxo4 - - - (1 709) - 2633 (4) 920
06K COBOKYNHbIN YObITOK - - (10 250) (1709) - 2633 120 (9 206)
MprobpeTeHne HEKOHTPONUPYIOLLUX JONEN - - a7 - - - (53) (6)
Bblkyn cOGCTBEHHbIX aKUUi - (6) - - (6 216) - - (6 222)
UTtoro onepauuni c co6cTBeHHnkamm Komnanum - (6) 47 - (6 216) - 67 (15 434)
OcTaTok Ha 31 mapTa 2020 r. 3 046 (14) 62 954 (17 792) (11 507) 8 813 21031 66 531
OcTaTok Ha 1 siHBapsa 2021 r. 3046 a7 57 910 (14 663) (13 030) 9 457 26 100 68 803
06K COBOKYNHbLIA JOX0A
[MpnbbINb 3a OTYETHLIN Nepuos - - 10 478 - - - 137 10 615
lMpoyuli cosokynHbIli dox00
Mpubbinb OT M3MEHEHWs cnpaBeannBon CTOMMOCTH
WHBECTULNIA B JONEBbLIE UHCTPYMEHTbI, OLLEHUBAEMbIX
no cnpaBeMBON CTOMMOCTMW Yepe3 NpoUnii
COBOKYMHbIV 0X0[, - - - 531 - - - 531
PasHuua ot nepecyerta Baniot - - - - - 228 50 278
WToro npo4ui COBOKYMNHbIN JOX0A4 - - - 531 - 228 50 809
06K COBOKYNHbIN JoOX0n, - - 10 478 531 - 228 187 11 424
Bbikyn cOGCTBEHHbBIX aKkUmMi - - - - (105) - - (105)
[Mpoyee - - (23) - - - 21 2
UTtoro onepauui c co6cTBeHHukamu KomnaHnum - - (23) - (105) - 21 (107)
OcTaTok Ha 31 mapTa 2021 r. 3 046 (17) 68 365 (14 132) (13 135) 9 685 26 308 80 120

lMpunaraemble NpyMeYaHns ABMSIOTCH HEOTbEMITEMON YaCTblo HACTOSILLEN KOHCONMANPOBAHHOW COKpaLLEHHOW NPOMEXYTOYHON (PMHAHCOBOWN MH(OPMAaLIMN.




TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH»
lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU

UHghopmayuu 3a mpu mecsiya, 3akoH4uewuxcsi 31 mapma 2021 2. (HeaydupoeaHHble OaHHbIE)
(8 munnuoHax poccutickux pybriet, Kpome 0aHHbIX 8 pacyeme Ha akUuio)

1 Tpynna «AKpoH» U ee AeATeNbHOCTb

HacTosilaa koHconmamMpoBaHHasa COKpaLLeHHas MpoMeXyTovHas duHaHcoBas MHGoOpMaumsa 6bina nogrotoBrieHa B
cootBeTCTBMM C MexayHapoaHbIM cTaHgapToM dumHaHcoBor OTY4ETHOCTU (IAS) 34 «[NpomexyTouHasi cuHaHcoBas
OTYETHOCTb» 3a TpW Mecsua, 3akoHumBlmxcs 31 mapta 2021 roga, v BkoYaeT B cebs nybnmyHoe akuMoHepHoe
o6LwecTBo «AKpoH» (fanee — «KoMnaHus» nnu «AKpOH») 1 ero AoYepHue KoMnaHum (4anee COBMECTHO MMEHyeMmble —
«pynna» unu «pynna «AkpoH»). Akumm KomnaHum Toprytotcs Ha MockoBckol 1 JToHaoHckor (hoHA0BbIX Bupskax.

OcHoBHOW [esTenbHOCTBIO  [pynnbl SBNSETCS MPOM3BOACTBO, COBbIT M peanu3aums XMMWYECKUX YOOOpeHwun u
conyTCcTBytoWe npoaykumn. [pov3BoacTBEHHble  MpeanpuAaTia  [pynnbl  NPEeMMYLLECTBEHHO PacronoXeHbl B
Hosropogackoi, CmoneHckorn u MypmaHckor obnactax Poccuu.

KomnaHus 3apernctpupoBaHa v pacnonoxeHa B Benukom Hosropoge, Poccuiickas ®enepauus, 173012.

Ha 31 mapTta 2021 roga HenocpencTBEHHOWN MaTepuHCcKon komnanuen Ipynnbl aensetca AO «AkpoH IMpynn» (Poccurickas
®epnepaumsn) (oo espans 2021 roaa HasbiasLLeecst AO «AkpoHarpocepsucy). lo Hosabps 2020 roga HenocpeCTBEHHON
maTtepuHckon komnanuen pynnbl genanack Redbrick Investments S.a.r.l. (Jllokcembypr). KoHeuHOn KOHTponupytoLen
komnanven pynnel sBnsetcs Terasta Enterprises Limited (Pecny6nvka Kunp), a KoHeYHbI KOHTponb Hag pynnov B
OTYETHOM M COMOCTaBMMOM Neprogax OCyLLEeCTBNAN rocnognH Bayecnas KaHTop.

2 OcCHOBbI npeactTaBlieHnsA

2.1. CooTBeTCTBME CTaHAApTaM

HacTosilas KOHCONMMAMPOBaHHas CoOKpalleHHasi NpoMexyTodHas duHaHcoBasi MHOPMauus MoaroToBneHa
cornacHo MexayHapoaHblM cTaHgapTam duHaHcoBon oTtdeTHocTu (IAS) 34 «[MpomexyTodHas duHaHcoBasi
OTYETHOCTbY.

HacTosilwaa KOHCONMAMPOBaHHasa COKpalleHHas NpoMexyToyHas uHaHcoBas MHOPMaLus He COAepXUT BCen
uUHdopmauun, HeobxoaMMoW ANs NPeACTaBneHWst MOMHOM  (PUHAHCOBOWM OTYETHOCTM, MNOArOTOBMIEHHOW B
cootBeTcTBMM ¢ MCPO 1, B cneacTBue 3Toro, AOrkHa paccMaTpmBaTbCs B COBOKYNMHOCTU C KOHCONMANPOBaHHON
dunHaHCcoBOW OTYeTHOCTLIO ['pynnbl 3a rof, 3akoHumBLmica 31 aekabpsa 2020 roga.

2.2. OueHKu 1 gonyueHusi

MoproToBka KOHCONMMAVPOBAHHOWM COKpALLEHHOW NMPOMEXYTOYHOM (DUHAHCOBOW MHpopMaLmmn TpebyeT NnpuMeHeHus
PYyKOBOACTBOM OBOCHOBaHHbLIX OLIEHOK W pacyeToB, BIUSAIOWMX Ha YYETHYI MONUTUKY W OTPaXeHWe akTUMBOB U
06s13aTenbCTB, A0X0A0B 1 pacxofoB. PakTnyeckme pesynbTaThl MOTYT OTIMYATHCA OT 3TUX OLLEHOK.

Mpu noaroToBke AaHHOW KOHCONMANPOBAHHOW COKPALLEHHOM NPOMEXYTOYHON (PMHAHCOBOW MHAPOPMAaLIMM OCHOBHbIE
OLEHKM W [ONyLEHUS PYKOBOACTBA B MPUMEHEHUW YYETHOW MOMUTUKM, a TaKKe KIHYEBbIE WCTOYHMKM
HeonpeaeneHHOCTU B OLIEHKAX COOTBETCTBOBANM TEM, YTO MPUMEHSINUCH MPWU MOATOTOBKE KOHCONMWMAWPOBaHHOM
dunHaHcoBowW oTyeTHOCTM ['pynnbl 3a rog, 3akoHuuBLLMnca 31 aekabpsa 2020 roga.

3 OCHOBHbIe NONOXeHUs! yquHoﬁ NOJINTUKUN

MeTtoabl y4yeTa, npuMEHSemMble B [AHHOW KOHCONMMOMPOBAHHOW COKPALLEHHOW MPOMEXYTOYHON (DMHaHCOBOM
nHbOpMaLMK, aHarorMyHbl NPUMEHSEMbIM B KOHCONMAMPOBAHHOW (DMHAHCOBOW OTYETHOCTW [pynmbl, COCTaBNEHHON NO
cocTosiHuio Ha 31 aekabpsi 2020 roaa v 3a rof, 3aKOHYMBLLUIACSA Ha 3Ty AaTy.

4  Ce30HHOCTb

lpynna nogBepeHa Ce30HHbIM KonebaHusiM cnpoca Ha pbiHKE YyOobpeHui, KkoTopasi Bbi3BaHa TeM, uTO
arponpoun3BoauTeNin NPUMEHSIOT U 3akynaroT yaobpeHust B onpeaenéHHble BpemeHa roaa. OpHako BnnsiHu adhdpekTa
CE30HHOCTU Ha BbIpY4Ky MPYMMbl YaCTUYHO KOMMEHCUPYHOTCS TeM, YTo Mpynna peanusyeT CBO NPOAYKLMIO MO BCEMY MUPY,
a NpUMeHeHWe yaoGPEeHUI U CPOC Ha HUX OTIIMYAIOTCS B 3aBUCUMOCTU OT pervioHa. Ce30HHOCTb He 3HAUUTESbHO BIMSIET
Ha NPOU3BOACTBO, 1 YPOBEHb 3aNacoB KOPPEKTUPYETCSH C y4ETOM cripoca. Ce30HHOCTb He BMUSIET HA MOSMTUKY NPU3HaHNS
BbIPYYKM UK pacxomoB Mpynmbl.

5 WHdopmauua no cermeHTam

pynna npencTaBnsieT aHanuM3 CerMeHTOB CBOEW AesiTENbHOCTM B COOTBETCTBUMM C TpeboBaHusimm MCPO (IFRS) 8
«OnepaunoHHble cerMeHTbl». OnepaumoHHble CerMeHTbl MNpPeacTaBnsitoT COOOM KOMMOHeHTbl Gu3Heca, KoTopble
y4acTBYIOT B 3KOHOMWYECKOW AeATENBHOCTM, CIOCOBHOM NPUHOCHTL JOXOA UM COMPOBOXAATECS PacXo4amMu, pesynbTaTbl
OEATENbHOCTU KOTOPbIX PEryrnspHO aHanM3upyrTCa BbICLUMM PYKOBOASLLMM OPraHoM, OTBETCTBEHHbIM 33 MPUHATUE
onepaLMoHHbIX PELLEHUI, 1 NSt KOTOPbIX UMEeeTCs oTAeNbHan hrMHaHCoBas MHAOPMaLUS. BbiCLLMI pyKOBOASILLMIA OpraH,
OTBETCTBEHHBI 32 MPUHATME OMEPauMOHHBIX PELUeHWI, NpeacTaBnseT cobon nvuo unu rpynny vy, KoTopble
pacnpenensioT pecypchbl U OLEHMBAIOT pesyrbTaTtbl AeATeNbHOCTU NpeanpuaTus. PyHKUMM opraHa, OTBETCTBEHHOrO 3a
NPVHATME ONePaLMOHHBIX PeLLEHNIA, BbINONHAET NMpasnexve [pynnbi.



TMy6nu4yHoe akyuoHepHoe obwjecmeo «AKPOH» -
lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU i
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Paspabotka n yTBepaeHWe cTpaTerin, aHanu3 CuTyauuMu Ha pbiHKE, OLEHKa PWUCKOB, HamnpaBreHWs WHBECTULMN,
N3MEHEHWS TEXHOMOMMYECKOro NpoLecca, Lienm n NnpropuTeTbl ONPeaensioTCa U OLEHNBAKOTCSA B COOTBETCTBUM C TEKYLLEN
CTPYKTypomn cermeHToB pynnbi:

e AKpOH — NpeacTaBnseT coboi NPoM3BOACTBO M COLIT XMMMYeckux yaobperuin NMAO «AKpPOH»;
e  [oporobyx — npeactasnsaeT cobon NponssoacTBo U CObIT xummdeckux yaobpeHun NAO «Joporobyx»;

e [lobbia C3PK — npeacrtaenseT cobon Aobbivy anatuT-HeenMHOBLIX Py4 M nocnenytowyo nepepaboTky B
anaTUToBbIV KOHLEHTPAT;

e [lo6blua, kpome C3PK — obbeamHseT pobbiatowme npeanpustus AO «BKK», North Atlantic Potash Inc. u
npoure akTuebl B KaHage, HaxoasLmecs B CTaaumsix pa3paboTku, pa3Bedku 1 OLEHKU;

. Jloructuka — npeacraBnset cobon TPAHCMNOPTHbIE N NIOTMCTUHECKNE YCIYyrn, OKa3blBaeMble NOPTaMU prnnbl B
OCTOHMN N HEeKOTOpbIMU HebonbLUNMK TPaHCMOPTHBLIMM KOMMaHusamMu B Poccuu. Ob6beanHseT pA4 onepaunoHHbIX
CErMeHTOB;

e  ToproBasi AeATeNbHOCTb — NPEACTaBNseT 3apyGeXkHble 1 POCCUIACKME CObITOBLIE KOMNaHUM Mpynnbl;

e [lpoyee — npeactaBnseT cobowm onpedeneHHble NOrMCTUYECKMe onepauun (OTNMYHble OT TeX, KOTopble
BKIMIOYEHbI B CETMEHT FIOMUCTUKK), YCIYIW, CENbCKOXO3ANCTBEHHbIE U YNPaBneHYeckve onepauum.

CermeHnTbl [pynnbl npeactaBnsoT cobon cTpaternyeckne OGU3HEC-eaMHULBI, KOTOpble OOCMY>XVUBAKT PasfnUYHbIX
3aKa34vKOB. YNpaBreHve TakvumMmn BU3Hec-eQMHULAMUN OCYLLECTBNSIETCS OTAENBHO, TaK KaK KaxKaas U3 HUX uMeeT 0cobyto
3HaAUNTENbHYH CTPYKTYPY BM3Heca 1 puckos.

Bbiclunii opraH, OTBETCTBEHHbIN 3@ NPUHSATAE OMEPaLMOHHbIX PELLEHUA, aHanmanmpyeT hMHaHCOBYO MHGOPMaLMIO Mo
cermeHTam, NoOAroTOBMEHHYH0 Ha ocHoBaHuM MC®O, koTopas BKIYaeT BbIPYYKy OT NpoAax v nokadatens EBITDA.

BbICLuni opraH, OTBETCTBEHHbIV 3a MPUHATE ONEepPaLMOHHbIX PELLEHWI, OLIeHUBAET pe3ynbTaThl KaXaoro cermeHTa Ha
OCHOBaHWM NoKasaTesnew onepaunoHHON MPUOLINK, CKOPPEKTUPOBAaHHOW Ha CYMMY aMOPTU3aLMN OCHOBHbIX CPEACTB U
HemaTepuarnbHbIX akTMBOB, NPUOLINK MNK yObITKa OT KypPCOBOW pasHMLbl, MPOYNX HEAEHEXHBIX U Ype3BblvaliHbIX cTaTen
(EBITDA). Mockonbky EBITDA He aBnseTcs cTaHAapTHbIM nokasatenem gedtensHoctn no MC®O, npuHsaToe B [pynne
«AkpoH» onpegerneHne EBITDA MoxeT oTriMyaTbcs OT onpeaeneHnsi, UCrosb3yeMoro B ApYrnx KOMMaHUsX.

VHdopmMaumsi no oTY4ETHBIM CErMEHTaM 3a Tpy Mecsua, 3akoH4mBLUMXCca 31 mapTa 2021 roga:

Uckniovyaemble

Bbipy4ka no BHYTPUCETrMEHTHbIe Bbipyyka TpeTbum

cerMeHTam B3aumopacueTbl nvuam EBITDA
AKpOH 24 122 (22 243) 1879 9 380
Hoporobyx 8 240 (7 920) 320 2601
Jloructuka 930 (921) 9 223
ToproBas eATenbHOCTb 37916 (1 380) 36 536 2525
Hobbiva C3PK 3223 (3212) 11 989
Hobbiya, kpome C3PK - - - Q)
Mpoyee 346 (149) 197 22
UTtoro 74777 (35 825) 38 952 15 739
VHdopmMaumsi no 0TY4ETHBIM CErMEHTaM 3a TP MecsLua, 3akoHumBLuMxca 31 mapTta 2020 roga:

Ucknioyaemblie
Bbipy4ka no BHYTPUCETrMEHTHbIe Bbipyyka TpeTbum

cerMeHTam B3anmopacyeTbl nvuam EBITDA
AKpOH 14 920 (12 961) 1959 3248
Hoporobyx 6 432 (6 117) 315 1256
Jlornctuka 710 (627) 83 182
ToproBasi 4eATenbHOCTb 26 409 (967) 25442 2 365
Hobblva C3PK 2 367 (2 353) 14 245
[obbiya, kpome C3PK - - - @
IMpoyee 490 (224) 266 (10)
UTtoro 51 328 (23 249) 28 079 7279

Csepka EBITDA v npubbinu oo HanoroobnoxeHus::

Tpu mecsiLa, 3aKOHYMBLUMECSA

31 mapTta 31 mapTa

2021r. 2020 .

Pe3ynbTaThl onepauyMoHHON [eATeNTbHOCTU 12 720 5710
AMOpTU3aLUNSA OCHOBHLIX CPEACTB U HeMaTepuarbHbIX akTUBOB 2953 3490
Y6bIToK / (NPYGLINB) NO KYPCOBOWM pasHMLE OT OnepaLmoHHbIX CAENOK, HETTO 48 (1961)
Y6bITOK OT BbIOLITUSI OCHOBHbLIX CPeacTB 18 40
UTtoro koHconuamMpoBaHHbIN Nokasatenb EBITDA 15739 7279
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VHdbopMaums o reorpadmyeckmx obnacrsx:

WHdopmaumsa, npeactaBneHHasi Hke B paspese reorpadumyeckmx obnacren, npeacraBnseT aHanms BbIPyYku OT
npogax BHeWHUM nokynatenam [pynnbl. [pu packpblTum criegyowen MHGoOpMaumn Bbipydka CermeHTa
npeacTaBfieHa UCXo4s U3 reorpadnyeckoro pacronoXeHus NnoKynaTenew.

Tpu mecsila, 3aKoHYMBLUNECS

31 mapTa 31 mapTa
2021r. 2020r.

Bbipyuka
JlatnHckas Amepuka 11 273 6 084
Poccus 8 259 7 852
CrpaHbl EBpocotosa 5620 4675
Asus (He Bkntovast KHP) 4175 3117
CLWA n KaHapa 3692 3097
KHP 2980 1580
[Opyrne pernoHsl 2451 1166
CHI 502 508
Utoro 38 952 28 079

Bbipydyka oT npogaxu XuMuyeckmx yoobpeHuin coctaensieT 85% o1 obLuer Bbipyyku (3a Tpu Mecsaua 2020 roga: 83%).

3a Tpu Mmecsaua 2021 roga Bbipyyka OT TOMMCTUYECKOW AeSATENBHOCTU, NPEACTaBNSIOLLEN cCOO0 OTAENbHYI0 00S3aHHOCTb
Kk cnonHeHuto B pamkax MC®O (IFRS) 15, coctasuna 2 940 py6 (3a Tpu mecsaua 2020 roga: 1 523 py6.). KoppekTuposka,
CBsI3aHHasi C UIAMEHEHUEM LiEHbI, ABISETCH HECYLLIECTBEHHON.

[aHHasa Bblpyyka yuyTeHa B COCTaBe CTPOkM ToproBas AesiTENbHOCTb MHGOPMaUMM MO OTYETHbIM CErMEHTaM 3a Tpu
mMecsiua, 3akoHumBLuMxca 31 mapTa 2021 roga.

Mo ogHomy 13 nokynatenen obbem npogax npesbicun 10% oT obuelt Boipyyky Mpynnel (3a Tpu mecsiua 2020 roaa:
HM NO OOHOMY NOKynaTesnto).

6 PacuyeTbl n onepauum co cBsA3aHHbIMU CTOPOHaMM

MoHsITME «CBSA3aHHbIE CTOPOHbI» COOTBETCTBYET onpeaeneHunto B MC®OO (IAS) 24 «PackpbiTve uHdopmaumm o
CBSI3aHHbIX CTOpOHax». CTOPOHbI OObIYHO CUMTAKOTCS CBSA3AHHBIMM, €CNU OfHA U3 CTOPOH UMEET BO3MOXXHOCTb
KOHTPONMpPOBAaTb APYrytd CTOPOHY, HaXOAUTCSA MO COBMECTHbIM KOHTPOMEM UMM MOXET OKasblBaTb 3HAYMTENbHOE
BMUSIHUE Ha MPUHMMaeMble €l peLleHus N0 BOMpocaM (MHAHCOBO-XO3AWCTBEHHON [AEATENbHOCTU WK
OCYLLECTBNSATL 3@ HEK 06WMI KOHTponb. [py pelleHWn Bonpoca O TOM, SIBMSIOTCSI N CTOPOHbI CBS3aHHbLIMU,
NPUHMMAaETCs BO BHUMaHUE XapaKkTep B3avMOOTHOLLEHUI CTOPOH, @ He TONbKO UX topuanyeckasi dopma.

XapakTep B3aVIMOOTHOLLEHWUIA C TEMU CBA3AaHHLIMU CTOPOHaMU, C KOTOpbIMU ['pynna ocylecTBnsana 3HauuTenbHble
onepaumm unuM MMeeT 3HaunTenbHoe canbao Ha 31 mapta 2021 roga n 31 gekabps 2020 roga, nogpobHO onucaH
nanee.

Canbgo pac4eToB K onepauunn co cBA3aHHbIMW CTOPOHaAMK BKIOHalOT cneayrwme ctaTbu:

i PacueTbl cO CBSI3aHHbLIMU CTOPOHaMM

XapakTtep 31 mapta 31 pekabps
CrtaTtbs oT4yeTa 0 chuHaHcoBOM nonoxeHuu Mpum. B3aMMOOTHOLLEHUN 2021r. 2020 r.
[ebutopckast 3a00IMKEHHOCTb NOKyNnaTenemn m
3aka3uukoB 6e3 yyeTa pesepsa 8 KomnaHuu nog obwum KoHTpornem 3 3
KpeaunTopckas 3agomkeHHOCTb NoCTaBLLMKaMm
W nogpagvvMkam 14  Komnanun nog obLimMM KOHTPONEM (7 (5)

ii  Onepauumn co cBA3aHHbLIMU CTOPOHaAMMU

Tpu mecsina, 3aKOHYMBLUMECA

XapakTep 31 mapTa 31 mapTa
CraTbs OT4YEeTa O COBOKYNHOM Agoxope Mpum. B3aUMOOTHOLLUEHUN 2021r. 2020r.
Bbipyyka OT NpoAaxun MUHeparbHbIX
yaobpeHun 5 KomnaHum nop o6LLMM KOHTPONEM 1 2
3akynku cblpbs U MaTepuanos KomnaHum nog o6Lmm KOHTporem (18) (15)

7 [DeHexHble cpeacTBa U UX 3KBUBANEHTbI
31 mapTta 2021 r. 31 gekabpsa 2020 r.

[eHexHble cpeacTBa B kacce M Ha cdeTax B 6aHkax B pybnsix 1735 3841
[eHexHble cpefcTBa Ha cyeTax B 6aHkax B gonnapax CLUA 7 437 9513
[leHexHble cpefcTBa Ha cyeTax B 6aHKax B €BpO 2002 1455
[eHexHble cpeacTBa Ha cyeTax B 6aHKax B KUTANCKMX F0aHAX 533 548
[eHexHble cpeacTBa Ha cHeTax B MPOYMX MHOCTPAHHbIX BanmoTax 371 180
UToro geHexHble cpeacTBa U X 3KBUBANEHTbI 12 078 15537
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[eHexHble cpeacTBa M WX 3KBMBANEHTbl BKIOYAKOT CpouHble Aeno3utbl B cymme 1 031 py6. (31 gekabps 2020 r.:
2591 py6.).

CnpaBennmeasi CTOMMOCTb OEHEXHbIX CPeACTB M UX SKBMBANEHTOB paBHa ux 6anaHcoBow ctommocTu. Bece octatkm Ha
B©aHKOBCKMX cHeTaXxX 1 CPOYHbIE AEMN03UTbl HE ABMSATCA NMPOCPOYEHHBIMU U 06ECLEHEHHBIMN.

8 [ebuTtopckas 3aA40MKEHHOCTb
31 mapTta 2021 r. 31 pekabpsa 2020r.

[ebutopckasi 3a00MKEHHOCTb NOKyNaTenen n 3akasvymkoB 10 140 6 240
Bekcens K nonyyeHuto 276 307
Mpoyas nebutopckasa 3a40MKEHHOCTb 597 168
3a Bbl4eTOM pesepBa nof obecueHeHne (39) (39
UTtoro chuHaHCcOBLIE aKTUBbI 10 974 6 676
ABaHCbI BblJaHHbIE 2 605 1609
Hanor Ha go6aBneHHy0 CTOMMOCTb K BO3MELLIEHUIO 2729 3212
Mpenonnarta no Hanory Ha NpubLINb 22 432
Jebutopckas 3a00MKEHHOCTb NO MPOYMM Hanoram 468 540
3a Bbl4eTOM pesepBa nog obecueHeHne (31) (31
WToro pebutopckas 3agoimKeHHOCTb 16 767 12 438

CnpaBe,qnleaﬂ CTOMMOCTb }J,e6l4TOpCKOﬁ 3a40JTKEHHOCTN CyLeCTBEeHHO He OoTnun4yaeTca OT ee OanaHcoBoM
CTOMMOCTHU.

Ha 31 mapTa 2021 roga u 31 gekabpsi 2020 roga y [pynnbl oTcyTCTBOBanu obecnedmTernbsHbIE NNaTexmn no aebutopckoi
3a0IPKEHHOCTM MOKynaTenew.

9 3anacbl

31 mapTa 2021 r. 31 pekabpsa 2020 r.
Chblpbe, MaTepuansbl 1 3anacHble 4acTu 11 066 10 289
HesaBepLueHHOe Npon3BoaCcTBO 538 510
["oToBas npoaykuus 8 686 8 502

20 290 19 301

3anacbl OTpaxeHbl 3a BbIMETOM pesepBa nog obecueHeHne B pasmepe 212 py6. (31 gekabpsa 2020 roga: 285 pyb.).

Ha 31 mapTta 2021 n 31 gekabpsa 2020 roga 3anackl B 3aror B kayecTse obecneyeHus He nepeaaBanuch.

10 OcHoBHbIe cpeacTBa

OcHOBHbIE cpencTtea M OTHOCALLaACA K HAM HaKoMnneHHaa aMmopTu3auna BKIO4atoT:

2021r. 2020 r.
BanaHcoBas ctoumMocTb Ha 1 sHBaps 110 601 102 157
MocTtynnexwns 3578 4270
BbiGbITUS (18) (40)
AmopTu3auus 3a nepuog (2 753) (3134)
KypcoBasi pa3Huua oT nepecyeTa BanioT (84) 809
BanaHcoBasa ctoumocTb Ha 31 mapTta 111 324 104 062

B cocrtaB noctynnenHun 3a Tpu Mecsua 2021 roga B 0ObEKTbl HE3ABEPLUEHHOTO CTPOMTENbCTBA  BKITHOYEHbI
KanuTanuanpoBaHHble pacxodbl No kpeautam B cymme 375 py6. B cootBeTcTBUM ¢ MCPO (IAS) 23 «3aTtpaTthl no 3aimam»
(3a Tpu mecsaua 2020 roga: 629 py6.) No CcTaBke NMpoLEHTa Ha 3aeMHble cpeacTea B pasmepe oT 6,16% go 8,0% (3a
Tpy mecsaua 2020 ropa: ot 9,13% po 10,2%).

Mo cocTosiHuto Ha 31 mapTa 2021 roga n 31 gekabpsa 2020 roga OCHOBHbIX CPEACTB B 3arore He ObIro.

11 JlnueH3un HeApPOMONb30BaHUS U CBsI3aHHbIe 3aTpaThbl

CocrtaB ctaTtb «JIMLEH3MM HEAPONONbL30BaHWS U CBA3AHHbIE 3aTpaTbI»:

31 mapTa 31 pgekabps
2021r. 2020r.
MecTopoxaeHue anatut-HedenMHoBbIX py4 (CTagusi npoussoacTaa /
pa3paboTku) 785 788
MecTtopoxaeHve KanuinHo-mMmarHueBbIx conen (ctagusi paspaboTku) 35232 34 580
PaspelueHuns Ha pa3paboTky 5896 5604
JIMeH3mm n pacxoppbl NO MECTOPOXAEHMIO B CTaAMN Pas3BeaKM 1 OLIEHKN 1287 1287
AKTUB, CBA3aHHbIN C BbINOMHEHNEM 0053aTENbCTB NULEH3MOHHOIO
cornawleHms 222 355
43 422 42 614
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Cymma KanuTanuanpoBaHHbIX pacxodoB Mo kpegutam 3a Tpu mecsua 2021 roga coctaBuna 652 py6. (3a Tpu mecsua
2020 roga: 832 py6.). CtaBka kanutanusauum 8,0% (3a Tpu mecsua 2020 roga: 10,2%)

12 WHBecTUUMM B AONeBble MHCTPYMEHTbI, OLeHMBaeMble NO CrnpaBeAsIMBON CTOMMOCTU 4Yepe3 Mpouun
COBOKYIMHbIN A40X0A,

2021 r. 2020 r.

OcTaToK Ha 1 AHBapA 11 264 9784
Mpubbinbk / (yBbITOK) OT NepeoLeHK/ No CNpaBeaAnMBON CTOUMOCTH,
npu3HaHHbIE B NPOYEM COBOKYMHOM [0X04e 531 (1 709)
OcTaTok Ha 31 mapTa 11 795 8 075
Y pynnbl UMETCA MHBECTULMW B aKLMW CIIEAYIOLLMX KOMMaHWA:

31 mapTa 31 pekabps
HanmeHoBaHue HeaTtenbHoCTb CTtpaHa perucrtpaumm 2021r. 2020 .
BHeoGopoTHbIe
Grupa Azoty S.A. Mpown3eoacTBo yoobpeHuit Monbla 11 327 10 796
[Mpoyee Poccus 468 468
WToro BHeOGOPOTHLIE 11 795 11 264
Wtoro 11 795 11 264

Cnpaseanveasi CTOMMOCTb MHBECTULMIA B koMnaHuto Grupa Azoty S.A. 6bina onpefgeneHa Ha OCHOBaHWUM PbIHOYHOW LiEHbI
Ha oT4éTHyto aaty. Ha 31 mapTa 2021 roga ueHa akumin Grupa Azoty S.A. Ha BapluaBckoi hoHOoBol Gupe coctaBuna
576,20 py6. (31 pekabpsi 2020 roga: 549,21 pyo.).

13 TMpousBoaHble (hHAHCOBbLIEe aKTUBbLI U 06si3aTeNnbCcTBa

OnuMoHbl Ha MOKYNMKY W MpoAaxy akuui npu3HaHbl B pamkax caenku no npopaxe akumn AO «BKK» pepxatensm
HEeKOHTponupyoLLMX aornen. Hetto cymma aktneoB Ha 31 mapTta 2021 roga npeacTaBneHa YeTbipbMsi ONUMOHAMU «KOMM»,
koTopble AatoT [pynne npaso KynuTb y HEKOHTponunpytoLmx akumoHepos 30% gonen B AO «BKK» no noHb 2023 roga, 10%
nonen AO «BKK» no ceHTs6pb 2024 roaa, 9,99% noneit AO «BKK» no ceHTsbpb 2025 roga v YeTbipbMsi ONUMOHAMM «MYT»,
KOTOpbIe AAl0T HEKOHTPONMPYIOLLIMM akLmoHepam npaso npoaats [pynne nmetowwmecs y Hux gonm B AO «BKK» B neprog ¢
noHst 2023 roga no ceHTsopb 2025 roga.

Ha 31 mapTta 2021 roga

AKTUBBI O6sA3aTenbLCTBa
HonrocpoyHble  KpaTkocpouyHbie HdonrocpouyHble KpaTkocpouHble
OnUMOHBI Ha NOKYMKY U NpoAaxy
akumn AO «BKK» 3170 - (1 255) -
3170 - (1 255) -

Ha 31 peka6ps 2020 roga

AKTUBbI Ob6sizatenbcTBa
HdonrocpouHble  KpaTKocpoYHbie HonrocpoyHbie KpaTkocpouHble
OnumoHbI Ha NOKYTKY 1
npogaxy akumin AO «BKK» 2030 - (1 560) -
2030 - (1560) N
14 KpepuTtopckasi 3aA0MKeHHOCTb
31 mapTa 31 pekabps
2021r. 2020r.
Kpeoutopckas 3agomkeHHOCTb NOCTaBLUMKaM M NoapsiadvKam 7 868 7619
KpeguTtopckas 3agomkeHHOCTb NO AVBUAEHAAM 116 121
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBa 7984 7740
3apomKeHHOCTL Nepes NepcoHanomM 1882 1869
HauncneHHble 06s13aTensCTBa U NpoYne KpeamTophbl 978 966
3agomkeHHOCTb Mo Hanoram 1451 1655
UToro kpeauTopckas 3agomKeHHOCTb U HAa4YMCIEeHHble pacXoabl 12 295 12 230
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-
S

15 KpaTKocpouHble 1 AONroCpoYHble KpeauTbl U 3aiMbl

B cocTaB kpeauToB 1 3aiMOB BXOAST creaytoLme:

31 mapTa 31 pekabps
2021r. 2020r.
BbinyLieHHble obnuraumm 23 266 23 266
KpeauTHble nuHum 14 016 19 976
KpeauTbl ¢ onpegeneHHbIM CPOKOM 75 507 73081
112 789 116 323
"pacbuk noraLLeHust KPeaMToB U 3arMoB [pynnbi:
31 mapTta 31 pekabps
2021r. 2020r.
KpeouTbl 1 3aiiMbl CO CPOKOM MOTraLLeHMS:
- B TeyeHue 1 roga 37 020 36 911
-oT1 o5 ner 75 769 79 412
112 789 116 323
KpeauTtbl 1 3aimMbl ['pynnbl BbipaXXeHbl B CreAyOLLMX BanoTax:
31 mapTa 31 pekabps
2021r. 2020r.
3aemMHble cpeacTBa, BblPKEHHbIE B:
- pybnsx 39 207 41 956
- €BpO 11 420 11794
- pornapax CLUA 62 162 62 573
112 789 116 323

Ha 31 mapta 2021 roga cymMMa HeWCrnonb30BaHHbIX KPeOWUTHBIX FMHWUIA, OTKPbITbIX B pamkax 6GaHKOBCKMX KpeauToB
coctasuna 97 012 py6. (31 gekabps 2020 roga: 100 847 py6.). Cpoku 1 yCrioBuUs HEUCNONb30BaHHbLIX KPEAUTHBLIX MUHUIA

COOTBETCTBYHOT CPOKaM 1 YCIOBUSIM NPOYUX KPEAUTOB 1 3aAMOB.

Hwxe npuBogmTCs kpaTkas MHPOPMaLMsA O 3HAUUTENBHBIX OCTaTKax Mo KPaTKOCPOYHbIM 3aiMam:

31 mapTa 31 pekabps
2021r. 2020r.

KpaTtkocpouHble KpeauTbl U 3aiMbl
B poccuickux pyonsax
OBnMrauMoHHEIN 3aem ¢ HMKCMPOBAHHOW NPOLIEHTHOM CTaBkom OT 6,5% 10
8,6% rogoBbIX 8772 8772
KpeouTbl ¢ nnaBatoLLen NpOLEHTHOM CTaBKON OT KIMHOYEBOW CTaBKU
Banka Poccun +1,35% 1o 90% kntoyeBon ctaBkm baHka Poccun +2%
(2020 roa: ot 90% kntoveBon ctaBku BaHka Poccun +1,8% no 90% kntoyeBoi
ctasku baHka Poccun +2%) ronoBbix 1687 715
KpeouTbl ¢ donkcupoBaHHOM NpoLEeHTHOM cTaBkol 8,34% rogoBbIx
(2020 roga: ot 7,35% no 8,34% rogoBbIx) 3000 5950
B eBpo
Kpegutbl ¢ nnaeatoLLen npoueHTHor ctaekor oT 6M EURIBOR +0,65% no
6M EURIBOR +1,9% rogoBbIx 463 473
Kpegutbl ¢ nnaeatoLlen npoueHTHow ctaBkorn 3M EURIBOR +1,25% rogoBbix 7 644 7799
KpeouTbl ¢ donkcupoBaHHoM npoLleHTHon ctaBkol 0,99% rogoBbIx 2 666 2720
B ponnapax CLUA
KpeauTbl ¢ nnaeatoLlei npoueHTHol ctaBkon 1M LIBOR +2,5% rogoBbix 12 788 10 482
WToro KpaTKoCpoOYHbIe KpeauTbl U 3aUMbl 37 020 36911
Cymma 6aHKOBCKUX KOMUCCUM - -
WToro kpaTKkocpoyHbie obsizaTenbcTBa 37 020 36 911
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Hwxe npuBognTtca kpatkas MHopMaumsi 0 3HaYUTESNbHbIX OCTaTKax Nno 4OSITOCPOYHbIM 3aiMaM:

31 mapTa 31 pekabps
2021r. 2020r.

Hdonrocpo4Hble KpeauTbl U 3alMbl

B poccuiickux pyonsax

OBGnMrauMoHHIN 3aem ¢ MKCMPOBAHHOW NPOLIEHTHOM cTaBkom oT 5,9% 1o 7,25%

rogoBbIX 14 494 14 494
Kpeoutbl ¢ nnaeatoLLen npoueHTHOM ctaBkor OT 90% KroYeBON CTaBKU

BaHka Poccumn +2% fo knroueBori ctaBku baHka Poccum +2% (2020: oT kntoyeson

ctaBku baHka Poccun +1,35% o knoveBow ctaBku baHka Poccum +2%) ronoBbix 11254 12 025
B eBpo

Kpegutbl ¢ nnaeatoLLen npoueHTHol ctaBkon oT 6M EURIBOR +0,65% o

6M EURIBOR +1,9% ronoBbIx 647 802
B ponnapax CLUA

KpeouTbl ¢ nnaeatoLLen npoueHTHol ctaBkorn oT 1M LIBOR +2,5% no

1M LIBOR +4,5% (2020 rog: ot 1M LIBOR +2,5% o 1M LIBOR +4,5%) rogoBbIx 46 346 49 136
KpeaunTtbl ¢ mKCMpOBaHHOW NPOLIEHTHOW cTaBkou 2,6% rogoBbIX 3028 2955
UTtoro gonrocpouHbie KpeauTbl U 3alMbl 75 769 79412
CymMma 6aHKOBCKUX KOMUCCUM (1247) (1 207)
WTtoro gonrocpouHblie o6sA3aTenbLCTBa 74 522 78 205

B mae 2011 roga pynna pasmecTtuna nytem nyGnv4HOrO NpeanoXeHus No OTKPbLITON MOAMUCKE HEKOHBEPTUpYEMbIe
pybnesble obnurauum HoMuHanbHOM ctommocTbio 7 500 py6., koTopble noanexar norawenunio B mae 2021 roga. B
2012 roay Npynna noracuna o6nuraummn Ha cymmy 3 377 py6. [lepxkatenu obnvraumin 3Toro Bbimycka Nony4mnmy onumoHb!
Ha gocpoyHoe noraweHve B mae 2015 n 2016 roga, npy peanv3aumm koTopbix ['pynna Beikynuna obnuraumum Ha cymmy
1354 py6. BnocnepctBum [pynna BHOBb pa3mecTuna obnuraumu paHHoro Beimycka Ha cymmy 1354 py6. Ha
31 mapta 2021 roga podepHen komnaHum pynnbl, NAO «[doporobyx», npuvHagnexanu obnuraumm ¢ GanaHcosow
cToumocTbio 351 pyo.

B okt6pe 2016 roga Mpynna pa3mectnna HEKOHBEPTUPYEMbIE NMPOLEHTHbIE JOKYMEHTapHbIE BupkeBble obnuraummn Ha
cymmy 5000 py6. co cpokom noraweHus B ceHTAbpe 2026 roga. O6nwuraummn pasvelleHsl nog 5,9% rogoBbix €
BO3MOXXHOCTbIO JOCPOYHOTO BbIKyna B okTsibpe 2022 roga.

B uioHe 2017 ropa pynna pasmectuna HeKOHBEPTUPYEMblEe MPOLEHTHbIE AOKYMEHTapHble GupxeBble obnvraumm Ha
cymmy 5 000 py6. co cpokom noraiueHusi B mae 2027 roga. Obnuraumm pasveLleHbl nog 8,6% rogosbiX ¢ BO3MOXHOCTbLIO
[OCPOYHOro BhIKyna B Aekabpe 2021 roga, npy peanusauum kotoporo [pynna Bbikynuna obnurauum Ha cymmy 506 pyo.

B okta6pe 2019 roga pynna pasmecTvna HEKOHBEPTMPYEMbIE NMPOLIEHTHbIE JOKYMEHTapHble GMpXeBble obnuraumm Ha
cymmy 10 000 py6. co cpokom noraileHusi B anpene 2023 roga. Obnuraumm pasmellensl nog 7,25% rogoBbix 6e3
BO3MOXHOCTW AOCPOYHOIO BbIKyMa.

YkaszaHHble obnuvraumm 6binn BKIOYEHb! B KOTMPOBanbHbIV CMCOK B 1 ToprytoTca Ha Mockosckon Gupke. CnpaBeanueas
CTOMMOCTb HenoralleHHbIXx obnuraumn Ha 31 mapTa 2021 roga coctasuna 23 485 pyb. CO CCbIKOM Ha KOTUPOBKU
MockoBckon 6rpxm Ha oT4eTHyto Aaty (31 aekabpsa 2020 roga: 23 942 py6.).

Mo 3HauMTENbHOM YacTu KPEAWUTHbIX COMMalleHWn yCTaHOBMEHbl TpeGoBaHus no nopggepxaHuio [pynnon un ee
npeanpUAaTUSMN MUHUMAnbHOIO YPOBHS YACTbIX aKTUBOB, YNCTOTO Aonra k nokasatento EBITDA n EBITDA k npoueHTHbIM
pacxogaM. HekoTopbiMM  KpeauTHBIMW  COrMalleHUsiMU  NPEdYCMOTPEHO Takke 00s513aTensCcTBO  3aemiipka Mo
NoaAepPXXaHWIo OMpeferneHHoro pa3vepa MOCTYNMEHWA Ha cyeTa, OTKpbiThle B OaHkax-kpeautopax. KpeauTHble
COrnaLleHuns TaKKe CoaepXaT psig, OrpaHNYMTENBHBIX YCIOBWIA U OFOBOPKM O JOCPOYHOM HACTYMIEHUM CpOKa MoraLleHms
B CIy4ae HEBbLINOITHEHUS! UM HEHAAMEXAaLLETO BbINOSTHEHNS 32EMLLIMKOM CBOUX 06513aTeNbCTB MO KPeAMTHLIM 0roBOpam,
BKIOYAIOLMM  OrPaHUYEHUs Ha MaTtepuanbHble onepauuvM C akTMBaMu. YCMoOBUSI KPeOWUTHbIX [OrOBOPOB Takke
nogpasymeBaloT NpaBo 6e3akUenTHOro CrMcaHWsi COOTBETCTBYHOLLMMU GaHKaMu CO CYETOB, OTKPbITBIX AOSPKHUKAMK B
Taknx 6aHkax, ¢ Lienbto noralleHust KpeamMToB U 3aiMoB. 'pynna BeINOMHAET AaHHble TPEOOBaHUSA KPeAUTHBIX COrnaLleHni.
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16 Kanutan v pesepBbl

ObLee  KONMYECTBO  pa3pelleHHbIX K BbINyCKy  OObIKHOBEHHbIX — akuui  coctaenseT 40 534 000 akuumn
(31 pgexabps 2020 ropa: 40 534 000 akumn) HOMUHANBEHOM CTOMMOCTLIO 5 py6. Kaxgas. Bce paspelueHHble K BbIMyCcKy
akumm BbinyLeHbl B 0bpalleHre 1 NONHOCTLIO onnadeHsl. Beero B o6pallieHny HaxoamTes creytoLee KonnyecTso akLmin
(HoMuHan ykasaH B pybnisix 3a akumio):

Kon-Bo Kon-Bo Haxopsawmwumnca

OObIKHOBEHHbIX  BbIKYMNIE€HHbIX WTtoro BbikynneHHble B obpaiieHun

aKUMA B  COOCTBEHHbIX aKUMOHEpPHbIH COOGCTBEHHblIe aKUMOHEPHbIN

obpalieHumn aKumn KanuTtan aKkuumn KanuTtan

Ha 1 snBaps 2020 roga 40 534 000 (1576 930) 3 046 (8) 3038
Bblkyn cO6CTBEHHbIX aKLmiA - (1192 712) - (6) (6)
Ha 31 mapTta 2020 roga 40 534 000 (2 769 642) 3 046 (14) 3032
Ha 1 auBapsa 2021 roga 40 534 000 (3318 328) 3046 (17) 3029
Bblkyn cO6CTBEHHbIX aKLWiA - 17772 - - -
Ha 31 mapTa 2021 roga 40 534 000 (3336 100) 3 046 17 3029

B mae 2021 roga, nocne ot4yeTHo fatbl, COBET AMPEKTOPOB PEKOMEH0BAN rofoBOMY 06LLEMY COOPaHMI0 aKLMOHEPOB
MAO «AkpoH» 06bsABUTL AnBMAEHAbI No pesynbtatam 2020 roga B pasmepe 30 pybnei Ha oaHY 0ObIKHOBEHHYHO aKLMIO.
17 ®PuHaHcoBble pacxoabl, HETTO

Tpu Mecsila, 3aKOHYUBLUMECH
31 mapTa 2021 r. 31 mapTta 2020T.

MpoueHTbl K NonyyYeHuto No 3ariMam BblAaHHbIM U CPOYHBIM AEN03NTaMm 20 15
Mpoune mHaHcoBble (pacxoapl) / AoxoAbl, HETTO (45) 53
YBbITOK N0 KYPCOBbIM pa3Huuam, HeTTo (456) (14 262)

(481) (14 194)

18 Tlpoumne onepaunoHHbIe (pacxoabl) / AoxoAabl, HETTO

Tpu mecsiua, 3aKOHYMBLUMECS
31 mapTta 2021 r. 31 mapta 2020 .

Pacxogpbl Ha 6rnaroTBOpUTENLHOCTD (128) (162)
[Mpoyme onepaunoHHble 4OX0Abl, HETTO 57 17
(Y6bITOK) / NnpnbbINb N0 KYPCOBbLIM pasHMUAM, HETTO (48) 1961

(119) 1816

19 MNpubbINb Ha aKuu1o

BazoBas npubbIfb Ha akUMI0 paccYUTLIBAETCS MyTeM AerneHus nNpubbinu unu yobiTka, NPUXOASALLMXCA Ha akLMOHEPOB
KomnaHuu, Ha cpeaHeB3BeLLIEHHOE YMCIO OObIKHOBEHHbBIX aKkLMi, HAaXOO4AWMXCs B obpalleHun B TeYeHne nepuoaa, 3a
UCKITIOYEHNEM BbIKYNMEHHbIX COB6CTBEHHbIX akumin. Ha 31 mapTta 2021 roga o6bikHOBEHHbIE akumn KomnaHum obnagatot
NOTEHUManbHbIM Pa3BoAHSAOLLMM 3EEKTOM, CBA3aHHBIM C MPaBOM UCNONHEHUst 0653aTenbLCTB MO OnuUMoHaM 0bpaTHOro
BbIKyna nyTém nepenayn co6CTBEHHbIX OObIKHOBEHHbLIX aKLN.

Tpu Mecsiua, 3aKOHYMBLUMECSA
31 mapTa 2021 . 31 mapTa 2020 r.

CpeaHeB3BeLLIEeHHOE KONMYeCTBO akumii B obpalleHmm 40 534 000 40 534 000
CKOppeKTUpOBaHO Ha CpeAHEB3BELLEHHOE YMCITO COBCTBEHHBIX

BbIKYNIEHHbIX aKkuni (3143 156) (2769 642)
CpeaHeB3BeLIEHHOE KONMYEeCTBO akuui B obpalleHun (6asoBoe) 37 390 844 37 764 358
OdbhekT HanMuMsa Npaea UCNOMNHEHWs! 06A3aTeNLCTB NYTEM Nepeaaqn

COBCTBEHHBLIX OObIKHOBEHHbIX aKLi 9994 -
CpenHeB3BelleHHOE KONUYEeCTBO akuuil B obpalyeHumn

(pa3BogHEHHOE) 37 390 844 38 777 054
Mpubbinb / (yObITOK), Npuxoaswmecst Ha akumoHepos KomnaHum 10 615 (10 126)
Ba3oBas (B poccuinckux pyonsix) 283,89 (268,13)
Pa3zBogHeHHasi (B pOCCUMCKUX pyonsix) 283,84 (261,13)

20 Hanor Ha npu6bIb

Tpu mecsina, 3aKOHYMBLUMECA

31 mapTa 31 mapTa

2021r. 2020 r.

Pacxogpbl no Tekywemy Hanory Ha npuobbinb 2 306 385
Pacxof no oTnoXXeHHOMY Hanory — U3MeHeHne BPpEMEHHbIX pasHuL, 189 (207)
Pacxoabl no Hanory Ha NpuoGbINb 2 495 178
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21 YcnoBHble U AOroBOpHbIe 06A3aTenbCTBA U onepaLloOHHbIE PUCKU
i [oroBopHble 06si3aTeNbLCTBa U NOPYy4UUTENLCTBA

Mo coctosHuio Ha 31 mapta 2021 roga [pynna MMeeT HeucrnornHeHHble 00sA3aTenbCTBa KanuTanbHOrO Xapaktepa B
OTHOLLIEHUM OCHOBHBIX CpeAcTB Ha cymmy 9 493 py6. (31 aekabpsa 2020 roga: 9 333 pyb.).

B cootBeTCcTBUM C ycrnoBusamu nuvueHsun, pynna obssaHa npucTynuTe K pas3paboTke onpeferneHHbIX MonesHbIX
NCKOMaeMblX He MNO34Hee CPOKOB, OfpedenieHHbIX  COOTBETCTBYHOLUMMMU  JIMLEH3NOHHBIMW  COrMalLeHs MU
(Mpumevanuve 11). Mpynna yxe Bblaenuna Heobxoaumble pecypcbl Mo Takum obssatenscteam. Pykosogctso IMpynnbl
cyMTaeT, YTO BenMuMHa YMCTbIX AOXOAOB B Oyayliem, a Tawke obbem chrHaHcupoBaHua GyayT AOCTATOMHLIMWU AMA
MOKPbITUA STUX UMK aHANOTMYHbIX 06A3aTeNbLCTB.

apaHTUM ABnsatoTCa 6e30T3bIBHLIMM 06s3aTenLCTBaMM [pynnbl MO OCYLLECTBNEHUIO NaTexen B criydae HecrnocobHoCTU
Opyror CTOPOHbI UCMONHUTE CBou obszatenscTea. o coctosHuio Ha 31 mapta 2021 roga u 31 gekabps 2020 roga y
"pynnbl OTCYTCTBYIOT NPEAOCTaBNEHHbIE rapaHTUW.

i Cyne6Hble pa3bupaTtenscTBa

B xope TekyLuen neatenbHoCTn I'pynne nepnoanyeckn npeabABnATCA UCKOBbIE Tpe6OBaHVIF|. Mcxoast n3 cobCTBEHHBIX
OLIEHOK, a Takke pekoMeHaaumm BHYTPEHHUX U BHELLIHUX npodgeccuoHanbHbIX KOHCYJbTaHTOB, PyKOBOACTBO CHMUTAET, YTO
OHUM He nNpuBeyT K Kakmm-nnbo CyLLeCTBEHHbIM y6bITKaM.

i YcnoBus ocyuwectBneHus gestensHoctu Mpynnbi

pynna ocyliecTBnaeT CBOK AeATenbHOCTb npeumyllecTBeHHO B Poccuickon ®epepaumn, Takke pynna vmveet
cObITOBYIO CeTb B cTpaHax EBponeickoro cotosa, CLUA, Asum 1 JlatuHckon Amepuku. CooTBeTCTBEHHO, Ha BraHec Mpynnbl
OKasblBalOT BMUSIHWE HE TOMbKO 3KOHOMMKA W MHaHCOBble pbiHKM Poccuiickon ®egepaummn, KOTOpbIM MPUCYLLM
0COBEHHOCTUN Pas3BMBAIOLLErOCS PbIHKA, HO W BIMSHME KaK MaKpO3KOHOMWMYECKUX Moka3aTenen, Tak 1 cneunduyeckmnx
TpeboBaHWI MECTHBIX PErynsaTopoB ApYr1X CTpaH, rae pynna BedeT CBOK AeSATENbHOCTb.

MNpaBoBas, HamoroBas W perynsTopHas cuctembl B Poccuiickon ®egepauym NpoaorkalT pasBvBaTbCs, OAHAKO
COMNpPsPKEHbl C PUCKOM HEOAHO3HAYHOCTU TONKOBaHUA WX TPeboBaHWi, KOTOpble K TOMY e NogBepXeHbl YacTblM
M3MEHEHMSIM, YTO BKyMe C APYTMMU I0pUaMYECKUMU 1 cbuckanbHbIMU NperpagaMu cosgaeT AoMOonHUTeNbHbIE NPpoGnembl
Onsa NpeanpusTui.

HauvHasa ¢ 2014 roga, CoegnHeHHble LLTatel Amepuku, EBponeiickmin Coto3 1 HeKoTopble Apyrie CTpaHbl BBOAMIW U
MOCTENEHHO YXKeCcTo4anum 3KOHOMUYECKUE CaHKUMW B OTHOLLUEHWM pSAa POCCUNCKUX TPaXaaH W HopUONMYECKMX nuu.
BBegeHve caHkumii MOBMEKO 3a COOOM yBenMYeHWe 3KOHOMWYECKOW HeomnpederneHHoCTU, B TOM uyucrie Oonbluyro
BOMAaTUMBHOCTb Ha pblHKaxX Kanutana, MafeHuWe Kypca POCCUMCKOro pybns, cokpalleHne obbema MHOCTPaHHbIX U
BHYTPEHHMX NPSAMbIX WHBECTMLMWA, a TakKe CYLECTBEHHOE CHWXKEHWe [OCTYMHOCTU WCTOYHUKOB [OMroBOro
hmHaHCcMpoBaHus. B 4acTHOCTW, HEKOTOpble POCCUIACKME KOMMaHUM MOTYT WUCMbITbIBaTb CAOXHOCTW MpW MOMyYeHuu
[oCTyna K mexayHapogHoMy (POHOOBOMY PbIHKY M PbIHKY 3a€MHOr0 Kanutana, YTO MOXeT MPUMBECTU K YCUMEHUIO MX
3aBMCMMOCTW OT FOCyAapCTBEHHOW nopaepxkn. OueHWTb MOCneacTBus BBEAEHHbIX M BO3MOXHbLIX AOMOMHUTENBHBIX
CaHKLWMI B AONTOCPOYHOM NEepCreKTMBe NPeacTaBnaeTcs 3aTpyaHUTENbHbIM.

B nepsble mecsupl 2020 roga Ha MMPOBOM pbiHKE Habmoganacb 3HauMTenbHasi HECTAbWIbHOCTb, BbI3BaHHas
BCMbILLKOW KOpOHaBupyca. BmecTte ¢ apyrumu aktopamu 9TO NpMBENO K Pe3KOMY CHWXKEHWIO LUeH Ha HedTb u
OHAOBBLIX MHOEKCOB, a TakkKe Kypca pocCUckoro pybns. [aHHble cobbitns ewe Gomnblie NoBbIWAKT YPOBEHb
HeonpeAeneHHOCTU B POCCUIiCKon Bu3Hec-cpeae 1 MoryT MMeTb NOTEHLManbHoe HeraTyBHOE BIMSIHWE Ha AOCTYMNHOCTb
M CTOMMOCTb 3aEMHbIX CPeACTB, a TaKkke Ha BONaTUMbHOCTb aKkTMBOB 1 00A3aTeNnbCTB, yYMTbIBAEMbIX MO CrpaBeaMBon
ctoumocTn. CuTyaums C pacnpocTpaHEHVEM KOPOHOBMPYCA W KapaHTUHHBLIX Mep, NPUHMMaeMblX CTpaHamu, rnoka He
OKas3blBaeT OLLYTVMOrO BAUSHNA Ha CMPOC Ha yaobpeHusi. PyKoBOACTBO monaraeT, YTo B cryvae YXyALeHWst cuTyaumm
HeobXxoaMMOoCTb ObecneveHns NpPoAOBONbLCTBEHHOM 6GesonacHocTM OyaeT nogaepxvBaTb CNpOC Ha MUHeparnbHbie
yaobpeHns Bo BceM Mupe. Tekyllasa cuTyaumsi no oueHkam PykoBOoACTBa He OKasbiBaeT CYLLECTBEHHOro achdhekta Ha
cnocoBHoCTL [pynnbl NpoAoIkaTh CBOKO AEATENLHOCTL U NoraluaTte 0bs3atenscTea B 0603prmom byayliem. BrninaHue Ha
0ebUTOpCKy0 330MKEHHOCTL U ee 060paYnMBaEeMoCTb Ha TEKyLLUMA MOMEHT Takke He BbisiBrieHo. [pynna He oxupaeT
JanbHenLUnX yxXyaLweHuii, BbI3BaHHbIX CUTYaUMeln B MUpe OT BCMbILLKWM KOPOHABMPYCHON MHADEKLMN.

MpencraBneHHas KOHCONMMAMPOBaHHAs COKpaLLEHHas NPOoMeEXyTo4HasA uHaHcoBass WHGOpPMaUMsA oTpakaeT TOYKY
3PEeHNA PYKOBOACTBA Ha TO, Kakoe BITUAHME OKasblBalOT YCNoBUA BeOEHUA O6usHeca B Poccuiickon depepaumn Ha
DEeATenbHOCTb U (DMHAHCOBOE MOSIOXEHME prnnbl. dakTmyeckoe BnNnsHUE 6y£l,yLIJMX yCﬂOBMIZ XO3SMCTBOBAHUSA MOXET
OTNn4aTbCA OT OLIEHOK X PyKOBOACTBOM

iv  YcnoBHbIe HanoroBble obsizaTtenbcTBa B Poccuickon Peaepaumm

Hanoroeas cuctema Poccuiickon Penepaumm NpogosmkaeT pasBuBaTLCS M XapakTepusyeTcsl YacTbiMi U3MEHEHMSMU
3akoHoAdaTeNIbHbIX HOPM, OCbI/ILlI/IaJ'IbeIX paS'bFICHeHVIVI n Cy,Cl,eﬁHbIX peLIJeHI/II7I, KOTOpble BpemMeHamMn HABNAKTCA
NPOTMBOPEYMBBLIMMI, YTO JOMYCKAET UX HEOAHO3HAYHOE TOMKOBAHWE PasnMYHbIMM HANoroBbIMI OpraHamm.

MpoBepkamn M paccnegoBaHUAMW B OTHOLUEHWM MNPABUMBHOCTM WMCYUCIIEHWSI HaMOroB 3aHUMAlOTCH  HECKOSIbKO
PerynmpytoLLMX OpraHoB, MMEeILLMX MPaBo HanaraTb KpynHble WTpadbl U HAYMCAATE NeHW. MpaBUNbHOCTL NCHUCTIEHNS
Hanoroe B OTYETHOM MEPVOAE MOXET OblTb MPOBEPEHa B TeYeHWe Tpex Mocneayowymx KaneHgapHbix feT, oaHaKko npu
onpefeneHHbIX 0BCTOATENbCTBAX ITOT CPOK MOXET ObiTb yBenuyeH. B nocnegHee Bpewmsi npaktuka B Poccuiickoi
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Cbenepau,mm TaKoBa, YTO Harnoroeblie opraHbl 3aHMMaloT Oonee XKECTKYI0 NMo3numio B YaCctu nHTepnpetTaumm n Tpe6OBaHVIl7I
cobnogeHnst HaNoroBoro 3akoHoAaTenNbCTBa.

HepaBHO 6bIN NPUHAT psif HOBbIX 32KOHOB, KOTOPbIE BHOCAT M3MEHEHWs1 B HanoroBoe 3akoHoaaTenbcTBO Poccuickon
®epnepaummn. B yactHocTn, ¢ 1 aHBapsa 2015 roga denepanbHbiM 3akoHOM Ne376-P3 6binv BBeAEHbI U3MEHEHUS,
HanpaBneHHble Ha perynupoBaHWe HarnoroBblX MNOCNeACTBUMA CAENOK C WMHOCTPAHHbIMU KOMM@HUAMWU U UX
pesaTenbHOCTblO. [loTeHUManbHO OaHHble W3MEHEHWst MOTyT OKa3aTb CYLIEeCTBEHHOE BMMSHME Ha HamoroBylo
nosvumio pynnbl 1 co3gaTtb OOMONHWTENbHBIE HamoroBble puckun B Oyayuiem. [aHHoe 3akoHO4aTenbCTBO
NpoAOMmKaeT pa3BUBATbCA, U BIIMSIHWE 3aKOHOAATENbHbIX WM3MEHEHWM [OOJPKHO paccmaTpuMBaTbCs Ha OCHOBE
haKkTMYeCKMX 06CTOATENLCTB.

C 1 aHBapsi 2012 roga BCTyNUNO B CUNY HOBOE 3aKOHOAATENbCTBO O TpaHCHEepTHOM LieHoobpasoBaHUW, KOTOpOe
CYLLECTBEHHO MOMEHANO npaBurna no TpaHcepTHOMY LieHooOpa3oBaHuio, conMavB MX C NPUHLUMNAMW OpraHvM3aumm
3KOHOMUYECKOro coTpyaHudecTBa u pa3sutus (OECD), Ho Takke co3gaBast 4ONONMHUTENbHYHO HEONPEAENEHHOCTb B CBA3U
C NPaKTUYECKUM NPUMEHEHMEM HANOroBOr0 3aKOHOA4ATENLCTBA B ONpeaeneHHbIX Cryyasix.

[aHHble npaBuna TpaHcepPTHOro LleH006pa3OBaHVI9| 006513bIBaIOT HanoronnaTenbLWUKOB NOArOTOBUTL OOKyMeHTauuo B
OTHOLLUEHUN KOHTPOJIPYEMbIX COEJI0K 1 onpenendatoT HOBbl€ NMPUHLMUMbI U MEeXaHU3MbI 4514 HA4YNUCTIeHNA OONOJNTHUTENbHbIX
HanoroB 1 NpPOLEHTOB, €CIN LieHbl B KOHTPOJTMPYEMbIX CAeNKax OTIn4aroTCA OT PbIHOYHbIX.

MpaBuna TpaHcepTHOro LieHOOBPa3oBaHUsi MPUMEHSIIOTCA K caenkam B 06nactu BHELWHENW TOProBnv Mexay
B3aMMO3aBNCUMbIMM NMLAMW, a Takke K caenkam B obractyt BHELHEN TOProBnv MeXay He3aBUCMMbIMU CTOPOHaMK B
Cry4asix, yCTaHOBIEHHbIX HANoroBbIM kogekcom PO (ans Lenei KOHTPOoss LeH Mo TakyM onepaLusiM NoporoBoe 3Ha4YeHne
He npuMeHsieTcst). B gononHeHve, npaevna NpUMEHSIOTCS K BHYTPEHHUM CAerikam Mexay B3avMOo3aBUCUMbIMU LMK,
ecnu oblwas rogoBasi CymMma COeNiok Mexay OAHMMM M TeMWU Xe NuuaMu MpeBbillaeT OnpeaeneHHbIi ypoBeHb
(1 mnipa. py6., HauuHas ¢ 2014 roga).

CooTtBeTcTBME LIEH PbIHOYHOMY YPOBHIO TaKXe MOXeT ObITb npeamMeToM MnpoBEPKM C TOYKM 3peHna KoHuenuuun
HeoOOCHOBaHHOW HaroroBow BbIrodkbl.

[aHHble o6cTosiTeNnsCTBA MOTYT MPUMBECTU K TOMY, YTO HaroroBble pycku B Poccuiickon ®epepauym 6yayT ropas3ao Bbille,
YyeM B Apyrux ctpaHax. PykoBoactBo [pynnbl, MCxodst U3 CBOEro MOHUMaHWUS NMPUMEHUMOrO POCCUACKOTO HaroroBoro
3aKoHOOATENbLCTBA, OUUMANbHBIX Pa3bACHEHUA U CyAeOHbIX PEeLIeHU, CYMTAET, YTO HarnoroBble obs3aTenbcTBa
OTpaXKeHbl B aOeKBaTHOM CyMMe. TeM He MeHee, TPaKTOBKa 3TMX MOSIOKEHUA HANoroBbiMU U CyAeOHbIMM OpraHamu,
0COoBEHHO B CBA3N C MPOBEAEHHOW pedbopMOi BbICLUMX CyAeOHbIX OpraHOB, OTBEYAIOLLMX 3@ paspeLleHne HaroroBbIX
CMOpOB, MOXET ObITb MHOM U, B Cryvae, ECN HaroroBble opraHbl CMOMYT JoKa3aTb NPaBOMEPHOCTb CBOEN MO3vLMK, 3TO
MOXET oOKasaTb 3Ha4MTENbHOE BMUSIHUE Ha HACTOSILLYIO KOHCONMMAMPOBAHHYK COKPALLEHHYIO MPOMEXYTOYHYHO
PUHAHCOBYIO MHGOPMALIMIO.

BenununHa BO3MOXHbIX HanoroBblx 0653aTenNbCTB, BbITEKAOLWMX U3 HEOMPEAENEHHOCTU MPAKTUYECKOTO MPUMEHEHMSI
3aKkoHofaTeNbCTBa MOXET COCTaBWUTb CYLLECTBEHHYIO BEnMWYMHY, ofHako PykoBoacTso [pynnbl nonaraer, 4To
COOTBETCTBYHOLLME MONOXEHUS1 3aKOHOAATENBLCTBA MHTEPMNPETUPOBAHBLI MM KOPPEKTHO, U YTO No3uuwms 'pynnbl, NpuHaTas
B YacTW HarlioroBOro, BantOTHOTO Y TaMOXEHHOTO 3akoHodaTenbCcTea, byaeT obocHoBaHa. PykoBoacTBO cuMTaeT, YTo B
OTHOLLEHUM BEPOSITHBIX HANOroBbIX PUCKOB BCE HEOOXOAUMblE pe3epBbl Obinv co3daHbl U OTPaXeHbl B COCTaBe
obsizatenscTs [pynnbi.

v Bonpocbl oxpaHbl OKpyXKaloLei cpeabl

MpupopooxpaHHoe 3akoHodaTenbcTBO B Poccuiickon ®Pegepaumm npogorkaeT passuBaTtees. [pynna nposoguT
NepVOANYECKY0 OLIEHKY CBOMX 00sA3aTenbCTB, CBA3AHHbIX C OXpaHOW OKpyxatowei cpefbl. 1o Mepe BbISBREHWS
0653aTeNbCTB OHM He3aMeAIMTENbHO OTPaXalTcs B OTYETHOCTWU. [MoTeHumanbHble obsi3aTenscTea, KOTopble MOryT
BO3HVKHYTb B pe3ynbTaTe M3MEHEHUS CYLLECTBYIOLLIErO 3aKOHOA4ATENbCTBA M HOPMATVBHbBIX aKTOB, a Takke B pe3ynbtaTte
cyneGHOM NpakTUKK1, He MOryT ObITb OLEHEHbI, XOTS 1 MOTYT OKa3aTbCs 3HauuTenbHbIMWU. PykoBoacTBo pynnbl cumTaer,
YTO B TEKyLUMX YCMOBUSX U C y4eTOM AEWCTBYIOLLErO 3aKOHOAATENbCTBA HE MMEETCS 3HauuTernbHbIX 0083aTensCcTs,
CBsI3aHHbIX C HAHECEHMEM YLiepba oKpyrkatoLLen cpeae.

22 CnpaBeanueasi CTOUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

CnpaBeanveasi CTOMMOCTb MNpefCTaBnsieT cobo LieHy, KOTOPY0 MOXHO Bbinio Bbl BbIPYYMTL OT NPOOaXU akTUBa MU
npuwrnocb 6bl ynnatuTb C LEnblo nepejadn obsiaTenbcTBa B pamkax OObIMHOW COErKW, COBEPLUEHHON Mexay
y4acCTHUKaMM pblHKa Ha AaTy oLeHku. Hannyylumm noatBepxaeHMeM cripaBeannBoi CTOMMOCTU SIBRISIETCS KOTUPYEMast Ha
aKTMBHOM pbIHKE LieHa (hMHAaHCOBOIO MHCTPYMEHTA.

OueHoyHas crpaBeanvBas CTOMMOCTb (OMHAHCOBbIX MHCTPYMEHTOB paccuuTbiBanach [pynnow, ucxoast U3 MeroLLeincs
PbIHOYHOM MHbopMaLMK (ECM OHa CyLLeCTBOBana) M Hagnexawmx mMeTtoavk oueHki. OgHako Ans uHTepnpertauum
PbIHOYHOM WHpOpMaUMM B LENAX OnpederieHnsl OLEHOYHOW CrpaBeanvBON CTOMMOCTM HeOOXOAMMO MNpUMEHSATb
npodeccroHarnbHble CyaeHnsi. SkoHoMmka Poccuiickon Peaepaumm NpodormkaeT NPosBNATL HEKOTOPbIE XapaKTepHble
0CcoBeHHOCTW, MpUCyLLMe Pa3BUBAOLLMMCS PbiHKaM, a 3KOHOMUYECKWEe YCMOBWSI MPOAOMKAOT OrpaHnynBaTb O06bembl
aKTMBHOCTM Ha (OMHAHCOBbIX PbiHKaX. PbIHOYHbIE KOTUPOBKY MOTYT ObITb YCTApEBLLUMMU UMM OTPaXaTb CTOMMOCTb MPOLAXM
MO HW3KMM LEeHam W, BBMOY 3TOrO, He OTpaxaTb CrpaBeafMBY0 CTOMMOCTb (PUHAHCOBBLIX MHCTPYMeEHTOB. [lpu
onpefeneHnn CnpaBeasIMBoO/A CTOMMOCTM (DMHAHCOBbLIX WHCTPYMEHTOB PYKOBOACTBO WCMONb3yeT BCIO MMEIOLLYICH
PbIHOYHYO MHPOPMaLWIO.
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@uHaHcoeble UHCMPYMeHMbl, ompaxaemble o crnpasednueoli cmoumocmu. VIHBeCTMUMM B [OMEBble
VHCTPYMEHTbI, OLIEHMBaEMbIe Yepes NPOUNi COBOKYMHBIN 40X0, Y MPOM3BOAHbIE (DUHAHCOBbLIE MHCTPYMEHTbLI OTpaXaroTCs
B KOHCONVAVPOBaHHOM OTHETE O (DMHAHCOBOM MOJIOXKEHUM MO CNPaBEANMBON CTOUMOCTY.

pynna packpblBaeT (UHAHCOBbIE WHCTPYMEHTbI, YYUTbIBAEMbIE B KOHCONMUAMPOBAHHOM OT4YeTe O (PUMHAHCOBOM
MOSIOKEHWN NO CrnpaBeasIMBOM CTOMMOCTU MO TPEXYPOBHEBOW Wepapxuu OLEHKM CrnpaBeasiMBol CTOMMOCTU B
cootBeTcTBUM ¢ MCDO (IFRS) 13, OueHka cnpaBeanvBoi CTOMMOCTW.

YPOBHM MepapXxum OLIEHKN CNpaBeanMBOnN CTOMMOCTH, npegycMoTpeHHble and Knaccudgmkaumm crnpaBeanmBom CTOMMOCTH,
BKITHOHAKOT crefyroLlee:

YpoBeHb 1: KOTMpOBarbHas LieHa Ha akTUBHOM PbIHKE;

YpoBeHb 2: METOA OLIEHKU, TAE B KAYECTBE BXOASLLMX NEPEMEHHbIX UCMONb3YHTCS AaHHbIE HAbMAAEMbIX PLIHKOB;
YpoBeHb 3: METOA OLEHKU, TAE B KAYECTBE BXOASLLMX NEPEMEHHbIX UCMONb3YTCS B OCHOBHOM JaHHbIE
HeHabniaaeMbIX PbIHKOB;

BnoxeHus B AoneBble MHCTPYMEHTLI B cymme 11 327 py6. 6binm BkntoyeHb! B kaTeroputo yposHs 1 (31 gexkabps 2020 roaa:
10 796 pyb6.).

Bce umetowmecs obsisatenscTBa no O6GMMrauMoHHbIM 3aiMaM Bbinu BKIOYEHbI B KaTeropuio ypoBHs 1 B cymme
23 266 py6. (31 pekabpsi 2020 roga: 23 266 pyo.).

CnpaBeqnvBas CTOMMOCTb OMUMOHOB Ha MOKynKy v npogaxy akumn AO «BKK» onpegensinace ucxogsd 13 OLEHKM MO
dopmyne bnaka-Lloyn3a ¢ y4eTomM KOPpPEKTMPOBOK W WCMOMNb30BaHWEM HeHabniogaemblX WMCXOAHbIX OaHHbIX, W
BKIOYanach B ypoBeHb 3. MeTop oueHKM cooTBeTCTBYET npumeHeHHoMy B 2020 roay.

QduHaHcoeble aKmuebl, ompaxaembie [0 amopmu3uposaHHoli cmoumocmu. Cnpaseanueas CTOMMOCTb
WHCTPYMEHTOB C NnasatoLLie NPOLIEHTHOM CTaBKkow 06bI4HO paBHa nx 6anaHcoBon ctonmocTy. OueHoYHas cnpaseanueas
CTOMMOCTb WMHCTPYMEHTOB C (PMKCUPOBAHHOW MPOLIEHTHON CTaBKOW OCHOBbLIBAETCA Ha MeTode AWCKOHTUPOBaHWSA
oXungaembix ByayLLMX AEHEXHbIX MOTOKOB C MPUMEHEHEM AENCTBYIOLLMX MPOLIEHTHBIX CTABOK AN HOBbIX MHCTPYMEHTOB
C aHanorMyHbIM KpeaWTHbIM PUCKOM W aHariorMyHblM CPOKOM mMoralleHusi. CTaBkM AWCKOHTMPOBaHWUA 3aBUCAT OT
KpedMTHOro pucka KoHTpareHTa. banaHcoBas cToMmocTe AeBUTOPCKON 33J0MKEHHOCTU MOKynaTenen U 3akasuyvkoB U
3a[0MKEHHOCTU MO 3arMaM NpMBNM3nTENBLHO paBHa MX CNPaBeAIBOA CTOVMMOCTW.

O6s13amenbcmea, ompaxaembie 1o amopmu3upogaHHol cmoumocmu. CnpaBeanveasi CTOMMOCTb 06513aTenbCTB C
nrasaloLlen NPOLEHTHON CTaBkoW OObLIMHO COOTBETCTBYeT WX GanaHcoBow ctoumocTu. CnpasefnmeBas CTOMMOCTb
OonpefenseTca Ha OCHOBaHMM KOTMPYEMbIX PbIHOYHBLIX LieH, ecnu TakoBble uMmetoTcs. OueHouHas cnpasennveas
CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOM MPOLIEHTHOM CTaBKOW M YCTaHOBMEHHBLIM CPOKOM MOralleHusl, He MeoLLmnx
PbIHOYHOW KOTMPOBKW, OCHOBLIBAETCA Ha AMCKOHTUPOBaHUN OXWAAEMbIX AEHEXHbIX MOTOKOB C NPUMEHEHMEM TEKYLLMX
MPOLIEHTHBIX CTABOK 419 HOBbIX MHCTPYMEHTOB C aHarorM4HbiM KpeAUTHBIM PUCKOM U @aHaNOMMYHbIM CPOKOM MOraLleHust.
Mo coctosiHnio Ha 31 mapTa 2021 roga cnpaBeanvBas CTOMMOCTb KpeauToB M 3aiMoB Obina Ha 193 py6. Gonblue mx
6anaHcoBoi ctommocTu. Mo cocTosHuo Ha 31 aekabpsi 2020 roga cnpaBefnBasi CTOMMOCTb KpeaWTOB M 3aliMoB Gbina
Ha 669 py6. 6onbLue nx 6GanaHCOBON CTOMMOCTH.

CnpaBeanveasi CTOVMOCTb KPEAMTOPCKOM 3a[0IKEHHOCTU CYLLIECTBEHHO HE OTNNYaeTcs OT ee 6anaHcoBOW CTOMMOCTM.

23 CoObITusi nocne oT4yeTHOM AaThbl

B mae 2021 ropa CoBeT AMPEKTOPOB pekoMeHaoBan rogosomy obiemy cobpanmto akumoHepos MNAO «AkpoH» 00BbABUTL
AvBuaenapl no pesyneTtatam 2020 roga B pasvepe 30 pybner Ha ogHy 0ObIKHOBEHHYIO aKLMIO.
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